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ASIAN OILFIELD & ENERGY SERVICES DMUC
Directors' Report

Dhiveciors’ report

The Directars are pleased to present thair report together with sudited financial statements of the company
For the year ended March, 2026,

1 Review of activities

The Principal activity of the ASIAN OILFIELD & ENERGY SERVICES DMCC Onshore and
affshore oil and gas Gelds services, under Heense Mo, DMCC-12446

financial statements, The fnancial results of the Company in the cusrent amd preceding vear are sat

ot belew:
2024 ms
UsD UsD
Tomal trmover for the vear - =
Mat loss for the year {1,027.074) (594, 262)
2 Mannger
Maragement and contrals of the Company are vested with the Manager, Mr. Vinesit Dsouza
reident of UAE (Tndian National).
3 Aunditors

We wore appointed &5 anditors of the Company for the year ended 31 March, 2026 and being
eligible, have offered themselves for re-appolntment.

4 Cojog Concern

The financial slatements have been prepared on a going concern basis, which assumes that the
Company will continue s operations for the forezeeable future. The Directors have made an
assessment of the Company’s ability to continue as a going concern and are satisfied that the
Company has adequale resources Lo meet is obligations as they fall due, Accordingly, the financial
statements do nat include any adjustments that may be required if the Company were unable 1o
continue ag g going concem.

Licensed Director
Duabai, UAE,
April 15, 2026



QUICK ASHFORD

Auditing of Accounts LLC

INDEPENDENT AUDITOR'S REPORT

ASIAN OILFIELD & ENERGY SERVICES DMCC
Dubai- United Arab Emirates

Report on the audit of the financial statements of ASIAN OILFIELD & ENERGY
Opinion

We have audited the accompanying financial statements of ASIAN OILFIELD & ENERGY SERVICES
DMCC which comprise of the Statement of financial position as at 31 March, 2026 statement of
comprehensive income, statement of changes in Equity, statement of Cash flow for the year then ended
and summary of significant accounting policies and other explanatory notes.

In our opinion, the accompanying financial statements are presented fairly, in all material respects, the
financial position of the entity as at March, 2026 and its financial performance and its cash flows for the
vear then ended in accordance with International Financial Reporting Standards (IFRS) for Small and
Medium Sized Entities.

Basis for opinion

We conducted our audit in aceordance with International Standards on Auditing (I18A's). Our
responsibilities under those standards are further deseribed in the Auditors Responsibilities for the audit
of the financial statements of our report. We are independent of the Company in accordance with the
ethical requircments that are relevant to our audit of the financial statements in the United Arab Emirates
and we have fulfilled our responsibilities in accordance with these requircments. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis of our opinion.

Other Information

Management is responsible for the other information. The other information comprises the General
Manager’s report, which we obtained prior to the date of this auditor’s report. The other information
does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not EXPress any
form of assurance or conclusion thereon,

In comnection with our audit of the financial statements, our respongibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the

financial statements or our knowledge obtained in the audit, or otherwise appears to be materially
misstated.

If based on the work we have performed on the other information that we obtained prior to the date of
this auditor’s report. we conclude that there is no material misstatement of this other information. we are
required to report that fact. We have nothing to report in this regard,

Page 2




)
L Y

QUICK ASHFORD

Auditing of Aceounts LLC

INDEPENDENT AUDITOR'S REPORT (continued)

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management iz responsible for the preparation and fair presentation of the financial statements in
accordance with International Financial Reporting Standards and their preparation in compliance with
the applicable provisions of the articles of association of the Company and U_A E. Federal Decree Law
No. (32) of 2021, and for such internal control as management determines is necessary to enable the

preparation of financial statements that are free from material misstatement, whether due to fraud or
BITOT.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concetn basis of accounting unless management cither intends to liquidate the Company or to
ccase operations, or has no realistic alternative but 1o do so.

Those charged with governance are responsible for overseeing the Company's financial reporting
process.

Auditors responsibilities for the audit of the financial stutements

Our ohjectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error. and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISA will always detect a material misstatement when it exists,
Misstatements can arise from fravd or error and are considered material il mdividually or in the

aggregate. they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with ISA, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risk, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than the one resulting from error, as fraud may involve
collusion, forgery, intentional omission, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audil procedures that
are appropriate in the circumstances, but not for the purpose of cxpressing an opinion on the
effectiveness of the internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.
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QUICK ASHFORD

Auditing of Accounts LLOC

INDEPENDENT AUDITOR'S REPORT (continued)

Auditors responsibilities for the audit of the financial statements{Continued)

Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report (o
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company 1o cease to continue as a ZoIing concern.
Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represents the underlying transactions and events in a
manner that achieves fair presentation.

Report on Other Legal and Regulatory Requirements

As required by the U.A E. Federal Decree Law No. (32) of 2021, we report for the vear ended March,
2026 that:

We have obtained all the information we considered necessary for the purposes of our audit,

The financial statements of the Company have been prepared and comply, in all material respects, with
the applicable provisions of the U.A.E. Federal Decree Law No. (32) of 2021

The Company has maintained proper books of account.

The financial information included in the report of the General Manager’s Report is consistent with the
boaks of account of the Company.

The Company has not purchased nor invested in any shares during the year ended 31 March, 2026.

Nate 7 to the financial statements of the Company discloses material related party transactions. balances
and the terms under which they were conducted: and

Hased on the information that has been made available to us nothing has come to our attention which
causes us to believe that the Company has contravened during the financial vear ended March, 2026 any
of the applicable provisions of the U.A.E. Federal Decree Law No. (32) of 2021 or of its Articles of
Association which would materially affect its activities or its financial position as at 31 March, 2026.

Quick Ashford Auditing of Accounts LLC

Rashid Obaid Al Shamsi
Reg No. 5592

P.O Box: 390582
April 15, 2026 0/
Dubai, United Arahl, i al
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ASIAN OILFIELD & ENERGY SERVICES DMCC
Statement of financial position as at 31 March, 2026

ASSETS

Non-current Assets

Property, plant and eguipment
bvestment in Subsidiaries
Total non-current asscis

Current Assets

Receivables, Advances, deposite and prepaymenis
Cash and cash equivalents

Total current agsets

TOTAL ASSETS

EQUITY AND LIABILITIES
Share capital

Redained earmings

Total equity

LIABILITIES

Non-current Linbilities

Lemg term borrowings

Total Non-Current Liabilities

Current Liabilities

Short term borrowings
Trade and other payables
Total Current Liabilities

TOTAL EQUITY AND LTIABILITIES

Anthorized Signatory
Dubai, UAE.
April 15,2026

Motes

ke

1

11
1z

2026 2025
UsD USD
295,146 176,712
12,073,555 s
13,268,754 176,712
811,111 804,505
1,977,165 312,358
2,788,276 1,116,863
16,057,030 1,293,575
1,000,000 1,000,000
(2,105,748} (1,098.263)
(1,105,748) (98,263)
10,712,215 :
10,712,215 -
4,993,998 s
1,456,565 1,391,838
6,450,563 1,391,838
16,057,030 1,293,575

I e accompanying notes from 1 to 22 form an integral part of these financial statements,
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ASIAN OILFIELD & ENERGY SERVICES DMCC
Statement of profit and loss and other eomprehensive income for the year ended 31 March, 2026

Notes 1026 1025
LS USD
Revenue 13 - -
Cost of revenue 14 (36,264) (37.558)
Gross loss (36,264) (37,558)
Depreciation 4 (183,786)  (300,000)
Adminisirative and general expenses 15 (1,139,549 {275.765)
Financial expenses 6 (673,120) (80.939)
Diher Income ) 1,007, 644 106, 0K
Net Loss for the Year (1,027.074) (594,262)
Corporate Tax #2% T - -
Met Loss after Tax !‘.I,UIT,I]TII‘_I 1594,262)
] _JH‘{H
r__.]-::.".;) -- K‘\ :r-';.l
(e 8
(s Lnuhaﬂ YAE. ) ¥ ?.II
II'E s o )
\ﬂ Q. - j
\\I’*-' ok paut S
Eor pccd”

Authorized Signatory
Dubai, UAE.
April 15, 2026

The sccompanying notes from 1 to 22 form an integral part of these financial statzments,
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ASIAN OILFIELD & ENERGY SERVICES DMCC
Statement of changes in equity for the vear ended 31 March, 2026

Share Capital Retained Earnings  Total Equity

USIr USD usn
Balance az on 01 April 2025 1,000,000 (484,380} 515,620
Total comprehensive loss for the period - {594.262) (594,262}
Ner movement during the period - {19,621} (1%621)
Balance as on 31 March, 2025 1,006,000 (1,098,263) (98,263)
Total comprehensive loss for the vear - (1.027,074) (1,027,074)
Met movemnent during the year _ 19,590 19,5910
Balance as om 31 March, 2026 1,000,000 (2.105,745) (1,105,748)

The accompanying notes from 1 to 22 form an integral part of these financial statements.
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ASIAN OILFIELD & ENERGY SERVICES DMCC
Statement of cash flows for the vear ended 31 March, 2026

Cash flows from operations
Net Loss for the vear
Adjustment:

Dividend Income
Depreciation’ Amaortisation

Changes in working capital
(Increase)idecrease in receievables, advances, depasits & prepayments
Increase(decrease) in trade and other payables

Increaseddecreasc) in other equity
Net cash generated (used in) operating activities

Invesiing activities

Additions in property, plant and equipment
Proceeds from Dividend Income

Investment in Subsidiary

Net cash generated/(used in) investing activities

Financing nctivitics

Net proceeds from long term borrowings

Net proceeds [rom short term borrowings

Net cash generated from financing activities

Met (decrease)’ increase in cash and cash equivalents
Cash and cash equivalents at the beginning of the vear

Cash and cash equivalents at the end of the year

Motes

12

2026 2025
USD USD
(1,027,074) (594,262)
(1,000,000 -
183,786 300,000
(1,843,268) (294,262}
(6,606) 147,171
64,727 81,016
19,590 299,969
(1,765,578) 233,894
(302,273) -
1,000,000
(12,873,555
(12,275,828) =
10,712,215
4,993,998
15,706,213 :
1,664,807 233 894
312,358 78,464
1,977,165 312,358

The accompanying notes from | to 22 form an integral part of these fnancial stateiments.
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ASIAN OILFIELD & ENERCY SERVICES DMCC
Notes to the Financiol Statements for the vear ended March, 20246

1

2.1

22

Legal status and nature of operations

Aslan Oilfield and Energy Services DMCC ("the Company™) was registered on 27 August 2012 as a
Free Zone Company with Limited Liability and operates under the Service License Mo, DMOC-
32446 issued by the Dubai Multi Commoditics Centre Authority, Government of Dubai, Dubai,
United Arab Fiirates.

The principal activities of the Company under license are onshore and offshore ofl and gas fields
services. Management and controls of the Company arc vested with the Manager, Mr, Vincent
Msouza.

The registered address of the Company is Unit no. 118, DMCC Business Centre, Level no. 3,
Jewellery and Gemplex 2, Dubai, United Arab Emirates,

Statement of complanee

These financial statements of the Company have been prepared in accordance with liternational
Financial Reporting Standards (IFRS) as jssued by the International Accounting Standards Board
{LASR).

New and simended IFRS adopted

The Company has adopted the following new and amended standards that became effective from
January 1. 2023, The adoption of these standards did not have a material impact on the financial
information for the period ended March 31, 2026.

Lack of Exchangeability - Amendments to TAS 21 Effcctive date January 01, 2025 Elfective date

Classification and Measurement of Financial Instruments - Amendments o IFRS 9 Jamuary 01,

and [FRS 7 225

. 01,
Armual Tmprovements to IFRS Accounting Standards - Volume 11 ‘l:ilﬁmn
The adoption of these amendments had no material impact on the Company January 01,
financial slatements, 2026

Standards issued but not yet effective

The below new and amended IFRSs which are elfective for annual periods beginning after January
01. 2025 are available for early adoption, however; the Company has not carly adopted the following
new and amended IFRS in preparing these financial statements:

J L]
IFRS 18 Presentation and Diselosure in Financial Statements an;z;y?ﬂl
S : i - . ] r 01,
IFRS 19 Subsidiaries without Public Accountability: Disclosures H“;EET
Sale or contribution of asscts between an investor and its assoviate or joint vemture - Defierred
Amendments to IFRS [0 and [1AS 2§ indefinitely

Management does not expect the adoption of the above new and amended standards to have a
material impact on the Company's financial information, except for IFRS 18. Management is
currently assessing the potential impact of IFRS |8 on the presentation and disclosute requirements
of the Compuany’s financial information.




ASIAN OILFIELD & ENERGY SERVICES DMCC
Notes to the Financial Statements for the year endad March, 2026

3 Sommary of signifcant aceounting policies
31 Owverall eonsideration

These finaucial statements have been prepared using the measurement bases specified by IFRS for each type
of assel, lability, surplug and sxpenss, The measurement bases are more Mlly described in the accounting
palicics below.

32 Foreigo currency

Functional and presentation currency

The fimancial information hes been presemted in United States Dollars {*LISIFY, being the presentation
currency of the Group. The Ametione! currency of the Company is the United Arab Emirates Dirham (*AED™).
The presentation currency of the Group differs from the functional currency of the Company due to groun
reporting requircments,

Foreign currency iransaciions and balances

Farzgign currency transactions are tranalated inte the functional eurrency, using the exchanze rates prevailing et
the dates of the tansactions {(spot exchange rate), Foreign exchange gains and losses resulfing from the
sellement of such fransactions snd from the remeasurement of monetary items denominated in foveign
curreney ol vear-md cxchangs rates are rocognized in profit or loss.

3.3  Property and equipment

Property snd equipment are initially recogrized al acquisition cost, imcluding any costs dirsctly attributable to
bringing the asseis to the location and condition necessary lov it w be capable of cperating in the mamer
imbended oy the Company’s management.

Property and equipment are subsequently measured using the cost maodel, cost less subsequent deprociation
and impairment losses,

Material residual value estimates and estimates of usefiol life arc updated as required, but at least annually,
whether or not the asact is revaloed.

Uieins or losses arising on the disposal of property, plant and equipment are determined as the dilTsrence
between the disposal proceeds and the canying amount of the assets end are recognized in profil or loss within
"other incomedexpense) - net'.

34 Impairment testing of non-financial asseis

For the purposes of assessing impairment, assets are grouped at the lowest levels for which there are laroely
independent cash inflows {cash-ganerating umils). As 8 rosult, some sssas ave tested individually for
impairment and some ure tosted ot cash-generating unit level.

An itnpairment loss is recognized for the amount by which the asset’s or cash-penerating unit’s carrying amount
excoeds its recoverable amount, which is the higher of fuir valug less costs to sell and value-in-use. To
defermine the valuc-in-use, management estimates expected fiture cash flows from each cash-generating unit
and determines a suitable interest rate in order o caleulate the present value of those cash flows. The data used
[or impairment testing procedures are dircetly linked 10 the Company's latest appioved budget, adjusted as
necessary to exclude the efficets of fulure reorganisations and asset enhancements, Diseount factors are
determined individually for each cash-gemeraring usit und reflect their respoctive risk profiles, such as market
and assct-specilic risks Taciorms,

s SN
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ASIAN OILFTELD & ENERGY SERVICES DMCC
Motes to the Financial Statements for the year ended March, 2026

3 Summary of significant accounting policies (continued)

34 Impairment testing of non-fingncinl nssets {continued)
Impairment losses for cash-generating units veduce first the carrying amount of any goodwill (if any) allocatsd
to that cash-generaling unit. Any remeining impaitment loss is chareed pro mia (o the other assets in the eshe
generating unit. All assuts are subsequently reassessed for indications that an impairment loss previously
recognized may no longer exist An impairment charge is reversed if the cash-gencrating unit's recoverable
amouil exoeeds il carrving amount,

3.5 Finaocial instruments
Recognition, initial measurement and derecognition

All financinl assets are recognised on trade date when the purchase of & [nancial asset is made under contract
whose terms require delivery of the financial asset within the timeframe esiablished by the market concerned.
Financial assets are initially measured at cost, plus tnsaction costs, except for those linancial assets classified
as at fair valug through other comprehensive income or profit er loss, which are initially measured at fair
value, All recognised financiel assets are subsequently measured in their sntivery at either amortized cosl or
fair value,

The fair value of financial instrutents that sre actively traded in organized financial markets is determined by
reference to quoted market bid prices for assets and offer prices for liabilities. a1 the close of business an the
reporting date. 1f quoted market prices are not available, reference can also be made to broker or dealer price
quotALions

Ihe fair valus of Dosting rate and overnight deposits with credit institutions is their carrying value. The
camrying value is the cost of the depoesit and acerued interst,

Subscquent measurement of financial assels and finsmeial liabilities ix deseribed balow,

Classification and subseguent measurement of finanrial assets

On initial recognition, a fnancial asset is classified as monsurcd: & amortized cost, Fair Value through Other
Comprehensive Income (FVOCT) or Fair Value through Profit and Loss (FYTEL).

A financial asset is measured at amortized cost if it meets both the following conditions and is not desiznated
as at FVTPL:

- the assor is held within a business model whose objective is to kold assats to collect contractual cash flows;
and the coniractual terms of the financial asset give rise on specified dates to cash flows that are solely
payvments of principal and profit on the principal amount outsanding,

Business model assessment

The Company makes an assessment of the objective of a business model in which an asset is held al a portfolic
level because this best reflects the way the business is managed. and information is provided to MANAZEMCHL.

Assessment whether contractoal cash Mows are solely payments of principal and profit

For the purposes of this assessment, “principal’ is defined as the fair value of the financial asset on initial
recognition. "Profit’ is defined &s consideration for the time value of money and for the credit risk sssociated
with the principal amount outstending during a particular period of time and for other basic financing risks amd
costs {e.2. liguidity risk and administrative costs), as well as profit margin,
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ASIAN DILFIELD & ENERGY SERVICES DMCC
MWotes to the Financial Statements for the vear ended March, 2026

3
s

Summary of significant accounting polivies (continued)
Financial instruments (eontinued)

In assessing whether the contractual cash flows are salely payments of principal and profit, the Company
considers the contractual terms of the instrument. This includes assessing whether the financial asset contains a
wontractual term that could chenge (he dming or amoust of contractua] cash fiows such that it wonld not meet
this condition.

Reclassifications

Financial agsets are not reclassitied subscquent to their inital recogniiion, except in the perind afier the
Company changes its business mode! for managing financial assets,

[mpairment

The Company recognizes allowance for impairment for expected credit losses (FCL) on Brancial asscs
maasured & amortized cost and commitments issuecd.

Tt Company. measures allowance for impairment ot an smount cqual to lifetime ECL, except for thoss
financizl instruments on which eredit risk has not incressed sipnificantly since their initial recognition, in
which ease 12-month ECL is measured,

Measurement of ECT,
ECL are probabilit-weightsd estimate of eredit fosses, They are measured as Tollows;

= [nancizl assers thal are not credit-impaired ot the reporting date: as the present value of all crsh shortfalls
{i.e. the difference between the cash Jows due to the entity i accordance with the cowiract and the cash flowa
that the Company expects w recelve).

+ financial assets that ure credil-impaired at the reporting date: as the difference between the gross carrying
amaunt and the present value of estimaded fukure cash flows;

= undriswn fineénce commitments: as the present value of the difference between the conmactual cash fows that
are due to the Company if the commitment is drawn down and the cash {lows thal the Companmy expects to
recgive,

Write-off

Assels carricd al amortized cost and debt sceurities at FVOCT are wrillen off (either partially or in full} when
there is no realistic prospect of recovery, This is gencrally the case when the Company has exhausted all lepal
and remedial efforts to recover from the enstomers, However, financial assels that e written off could still be

sulbjeut Lo enforcement activities in order 1w comply with the Compuny’s procedures for recovery of amounts
due.

Presentation of impairment

Loss allowance for linancial assets measured at amortized cost ave deducted from the gross canrving amount of

the assers,
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ASIAN DILFIELD & ENERGY SERVICES DMCC
Notes to the Financial Statements for the vear ended March, 2026

3 Smumary of significant accounting policies (confinued)

3.5 Financial instruments {comtinued)
Derecognition of financizl assets

A linancial asset {or, when gapplicable, a part of a financial asset or part of & growp of similar financial assets)
is derecopnized when:

= The rights to receive cash ows from the asset have expired,

- The Company retains the right to receive cash flows from the asset, but has assumed an abligation to pay
them in full without material delay to a third parly under 2 ‘pass-through’ etrengement,

- The Company has transferred its rights 10 receive cash flows from the asset and cither has transferrad
sudstantially all the risks und rewards of the asset. or has neither transferred nor retained substantially all the
risks and revards of the ssset, but has wansfmed control of the asset.

When the Company has ransferred its vight to receive cash flows from an asset or has emterad into u PeiEs-
through amingement, it evaluates if and to what extent it has retained the risks and rewards of ownership.
When it has neither transferred nor retained substantially al! the risks and rewards of the assel nor tremsferred
eoniral ol the asset, the asset is recognised 10 the extent of the Company's continuing involvement in the asset.
Continuing involvement that takes the form of & puaramtee over the ransterred ssset is measured at the lower
of the original carrying amount of the asset and the maximum amount of consideration thet the Company eould
be reguired to repay.

Any cumulative peinfloss recognised in QOCT in respect of equity investmen| securities designaled as FYOCOD {5
not recogniszd in profit or loss seeount on derecognition of such securilics.

The carrying amounts of Company's financial assets carried at amordized costcost and nor-financial dssets,
excepl for deforred tax wesets, are reviewed at each reporting date to determing whether there is arry indication
of impairment, If any such indication exists, the assets® recoverable amounts are estimated,

Non-financial asseis

Non-financial assets, other than deforred taxes, are assessad at each reporting date for any indications of
impairment. The recoverable amount of non-Grmcial assets is the greater of their fair value less costs to sell
ardl value in use. In assessing value in use, the esimated fature cash favws arc discounted o their present value
using a pre-tax discount rate thal reflects current markel dssessments of the time vale of money ard the tisks
specilic ko the ssset. For an asset that does not generate cash inflows lavgely independent ol thoss from other
assets, the recoverable amount ia determined for the cash-geficrating unit to which the assel belongs. An
impairment loss is recognised when the carrying amount of an asset or its cash-generating unit exceeds il
recoverable amount.

All impairment insses in respeet of non-financlal asscis are recognised in profit or loss and reversed only i
there has been a change in the estimates used to determine the recoverahle amount, Ay impanment [oss is
only reversed (o the extent that the assel’s carrying amounm does not cxceed the carrying amount that would
have been determined, not of depreciation or amartization, if no impairment loss had heen recognised.
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ASIAN OILFTELD & ENERGY SERVICES DM
Mntes to the Financinl Statements for the year eaded March, 2026

3 Summary of significant accounting policies icontinued)
33  Financial insteuments {continued)}

Ofisetting financial instruments

Financie] assets and liabilitics are oifsel and the nel amount reported in the statement of fingncial position only
when there is a legally enforceable right to offset the recognized amounts and thers is an intention 1o seifle on
a nel basis, or to realize the asser and settle the liability simultanecusky.

J.6  Cash and cash equivalents

Cash and cash equivalents are items, which are readily convertible to known smounts of cash and which are
subject Lo an insignificant risk of changes in value, Cash and cash equivalents in the statement of financial

position comprise cash on hand and balance in bank socounts and me inidally and subscquently recorded at
fair value.

For purpose of the starement of cush flows, all cash and bank balances are considered o b cesh and cash
eduivalents,

3.7  Provisions and contingent Habilities

Provisions are recognized when present obligations as a result of o past event will probably lead o an cutllow
of economic resources from the Company and amounts can be estimated refiably.

Timing or amount of the oulflow may still be uncertain, A present chligation avises from (he presence of o
legal or constructive commitment that has resulted from past events. Provisions are not recngized for future
operating losses.

Provisions are measurcd at the estimated expenditure required to settle the prasent obligation, based on the
most religble ovidence availuble at the reporting date, including the risks and uncesmaintics sssociated with the
present obligation. Where there are o number of similer oblipations, the likelihood that an vutflow will be
requirad in sorlement is determined by considering the class of obligations as o whole, Provisions are
discounted to their present values, where the time valuz of money is material. Any reimbursement thal the
Company can be virtually certain o collect from a third party with respect to the obligation s recopnized as a
separale asset. However, this asset may not exceed the amount of (he related provision. All provisions arve
reviswed al cach reporting date and adjusted to reflect the current best estimate, In those cases, whers the
possible putflow of economic resources as a result of pressnt obligations is considered improbatile or remete,
no Hability {s recopnized.

3.8 Leases - Acconnting policy applicable from 1 January 2019

Company as a lessea

For any new contracts entered into on or after | January 2019, the Company considers whether a contract is, or
contzis a lease. A lease is defined a3 ‘a contract, or part of 5 contrac, that conveys the rizhl to use an assct
(the underlying asset) for a perind ol ime in cxchange for consideration”,
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ASIAN OILFIELD & ENERGY SERVICES DMOC
Notes to the Financial Statements for the year ended March, 20246

3 Summary of sigoificant sccounting policies {continoed)
3.8  Leases - Accounting policy applicable from 1 January 2019 {continued)

Company has the right 1o oblain substantially all of the economic benefits fram use of the idenlified asset
throughout the period of use, considering its rights within the delined scope of the canfract

Company has the right o direct the vze of the identified nsact througbout the period of use. The Company
agsess whether it has the right to direct “how and for what purpose” the asset is used (hroughour the period of
s,

Inmitial recognition

Al lease commencoment date. the Company recopnizes 4 right-of-use assetand a lease liability on the balarge
sheet, The right of-use asset is measured at cost, which s made up of the initial measurement of the lease
liahility, any initial direct costs incurred by the Company, an estimate of any ¢osts 1o dismantle and remove the
asset at the end of the lease, and any lease payments made in advance of the lease commencement date net of
any incertives received),

The Company depreciates the right-of-use assets on a straight-line basis from the legse commencement date to
the carlier of the end of the uscful life of the right-ofiuse assel or the end of the lease term, The Coinpany also
assesses the right-ofuse asset for impeirment when such indicators exist,

At the commencement date, the Company measures the legae ligbility at the present value of the leusc
payvments unpaid at that date, discounted using the interest rate implicit in the lease if that rate is readily
nvailable or the Company’s incremental borrowing rate.

Lease paymenis included in the measurement of the leese liability are made up of fixed payments | including in
subsiance finad), variable payments based on an index or rake. amounts expectad to be payable wnder a
residual value guarantee and pavments arising liom options reasonably certain to be exarcised.

The Company has elected 1o aceount for short-tarm leases and leases of low-value assets using the practical
expedients. Insiead of recognizing a righl-of-use asset and lease liahility, the payments in relation to these are
recognised as an expense in profit or loss on & straighi-line basis aver the lease term.
On the statement of finaneial position, right-of-use assets have been includad in proparty, plant and squipment
and lease liabilities have heen included in trade and other payables.
The Company 25 a lessor
As 4 lessor the Company classifies its leases as either operating or finance leases,
A lease is classified as o finance lease il it (ransfers substantially all the risks and rewards incidental to
ovmership af the underlying asset, and classified a5 an operating lease if it dowes nol.

A9 Revenue

Bevenue is mensured by reference to the tair value of consideration reccived or receivable, excluding rebatcs,
and lrade discounts.
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ASTAN OILFIELD & ENERGY SERVICES DNMOC
Motes to the Financial Statements for the year ended March, 2024

3 Sommary of sigeifican accounting policies (continued)
4.9  Revenue (continued)

The Company applies the revenue recognition criteria set out below (o each separately identifiable COMpONENT
of the sales wansaction in order to reflect the substance of the transaction. The consideration received from
thesz mulliple-component transaciions is allocated to eech separately identifiable oimponent in proportion to
its relative Feir value,

Bevenue is recopnized when the amount of revenue car be measived velizhly, eollection is probable, the costs
Icurred of 00 be incurred can be measured reliably. snd when the eriteria for each of the Company's different
activities have been met. These aclivily-specific recoanition eriterie are deseribed helow,

110 Operating expenses
Operating expenses are recognized in profit or loss upon wiilization of the service or at the date of their origin.

311 Sigpificant management [odgement in applying accounting policies

When preparing the financial statements, management underiakes o number of judgements, estimates and
assumptions about the recognition and measurement of assets, liabilities. income and expenses,
Contract revenue

The stage of completion of any contract s ascessed by management by taking inte consideration 21l
information available at the reporting date. Tn this process management exercises significant judgement about
milestones, actual work performed and the estimated cogts 1o complete the work.

Provision for donbifnl debts

The Company assesses its trude receivables for impairment at each reporting date, Tn determining whether an
impairment less should be recorded in the prafit or loss, the Company makes judgements as fo whether there is
nhservable data indicating a measurable decrease in the estimated future cash flows fiom a financial rsset,

112 Estimation uncerfainty

Information about estimates and assumptions that have the most significant offect on recognition and
measurement of assets, lishilities, income and expenses is provided bolow. Actual results muay be subsiantinily
difterent.

Impairment of non-finnnecial assets

An impairment loss is recognized for the amoumt by which the assets or cash-generaling unit's carrving amount
exceeds its recoverabls amount. To determine the recoverable amount, management estimutes expected future

cash flows from oach cash-generating unit and determines a suitable interest vaie in order to calculate the
present value of those cash Mows.
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ASTAN OLLFIELD & ENERGY SERVICES BMOC
Motes to the Financial Statements for the year ended March, 2026

3

3.12

33

.14

Summary of significant aceounting policies (continued)

In the process of measuring expected fulure cash flows management mukes assumptions about future operating
resulis. These assumptions relate to fiture events and circumstances, The actual results may vary, and may
canss significant adjustments to the Company's assets within the next linsncial vesr.

Estimation nncertainty (continued)

In most cases. deterinining the applicable discount mie involves cstimating the appropriate adjustment to
markat risk and the appropriate adisstment 1o assel-specific risk foctors.

Coniract revenue

Recognized amounts of contract revermes and related receivables reflect management’s best estimate of each
contract’s ouicome and stage of eompletion. This includes the assessment of the profitability of on-going
contracts, For more comples, contracts in partieular, costs to complete and contract profitability are subject to
significant estimation uncertainty.

Allowance for douhitful debis

An allowance for doubtfil debts is determined wsing a combination of faclors 1o ensure that the dccounts
recefvable dre nol oversiated due to un-collectability, The allowance for doubtful debis for all customers is
based on a variety of factors, including the overall quality and aging of the receivables, continuing credit
evaluation of customers’ firancial conditions and collateral requivements for customers in certain
eireumstances. Deing dependent on aforementioned fulure event it is suscoptible to change.
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ASIAN OILFIELD & ENERGY SERVICES DMCC

Motes to the Floancial Statements for the vear ended March, 2026

4 Property, plant and equipment

Plant & Oifice IT& Total
Machinery Equipment Computers
Usp

Cost
Ason April 01, 2025 1,500,000 : 1,500,000
Additions/{disposals) during the year - -
Az on March, 2026 L 500,060 - - 1,300,000
Additions/{disposals) diring the vear - 108,943 193,328 02,273
As on 31 March, 2026 1,500,000 108,045 193328 1,802,273
Amon Apri] 01, 2025 1,323,288 - - 1,323,288
Depremation Charpe for the Year 174,712 1,935 513% 183,78¢
As on 31 March, 2026 1,500,k 1,935 5139 1,507,074
Met Book Yalue - - - -
WDV as om 3 March, 2025 176,712 - - 176,712
W.ILY s on 31 March, 2026 T - 107,010 188,189 295,193

Praperty, plani and equipment are stated at cost less accumulated depreciation and any
impairment losses, in accordance with the requirerments of TAS 16 — Property, Plant and
Equipment. Cosl comprises the purchase price and any costs directly attributable to bringing
the asset to the location and condition necessary for it to eperate as intended by management.

Impairment of the Non-current Assets:

In accordance with TAS 36 — Impairment of Assets, the Company conducted an impairment
azsessment of property, plant and equipment as at the reporting date, Based on managemsnt’s
review, no material differences were identified between the carrying amounts and the
recoverable amounts, and therefore, no impairment losses have been recognized.

‘___,.-f-:' : .h.h :‘-.:_:-\.H_HM
L o 5 .-l'f..l
e £y ]

et J\‘;{\i
,'ru'l' ':I'IV_ X ?'E: .","'_I
'.'I i R ""|:-\'|I|
[k -;-_ i Dasbai- U.R.E.J Ell
I'.I',‘E'_ lll\O i P ) II: Illl -["u.ﬂl.' 12
Wl ¥ PRy

LA e v T O en

k\f‘r"&{‘ e ASHE & j"

)

Pk
S OFaccls”




ASIAN OILFIELD & ENERGY SERVICES DMCC
Motes to the Financinl Statements for the year ended March, 2026

5

Mnfes

Investment in Subsidiary
Acquisition of Kuiper Group

2020 LS
UsD LsD
12,973,555 -
12,973,555 -

On April 18, 2025, Asian Qilficld & Energy Services DMCC {the “Companmy™) entered into g Share Purchase
Agreement with Offshore Logistics Services Holdings Limited and Trojan Commercial Investments LLC to
acquire 100% of the equity interest in Kuiper Group, an international provider of manpower and oilfield
Services operating aceoss the TTAE, Singapore, Thailand, Qatar, KSA, Brunei, Malaysia, and other
Jurisdictions. The acquisition was completed on August 31, 2025, following the satisletion of all repulatory

and restructuring reguirements,

The acquisition consideration amovnted to USD 12,973,555, Based on management’s preliminary assessment,
the fair value of the identifiable nct assets acquired exceeded the purchase consideration. However, as these
financial statements represent sepwrwte financial statements of (he Company, the investment has heen
recognized at cost in accordance with 1A8 27 — Separate Financial Stalements, and no gain on bargain

purchase has been recognized in these separate financial stalements.

Details of the Transaclion
Particalars

Acquirer

Date of completion

Equity inferest Hmllj]‘ﬂl:t
Nature of business acquired

Purchase consideration

Changes on account of working capital (including cash & bank)
Total Cost of Acquisition

Receivables, Advances, deposits amil prepayiints

I'rade receivable

Aslvances to suppliers/emplovess

Other Current Asaets

Deposits

Prepaviments

Corporate Tax

Description

Asian Qilfield & Energy Services

August 31, 223
1h¥n
Manpower supply- Connecting
Usn

92500000
3,721,555
12,973,558

ISR 169 433,118

309,402 463

33.541 8,312

- 1681

z 348,931

811,111 B, 505

I'he company is subject to corporate tax in the United Arab Emirates under Federal Decree-Law No. 47 of
2022 on the Taxation of Corporations and Busincsses, effective for fivancial vears beginning on or afler 1
June 2023. The law impeses o Tederal corporate tax at a rate of 9% o taxable income exceeding AED 375,000
(equivalent o approximately TIST 102,000). However due to net Ioss for the cwment reporting period, the

company is subjected io nil corporate .
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ASIAN OILFIELD & ENERGY SERVICES DM
Notes to the Financial Statements for the year ended March, 2026

Nuotes 2026 2025
usD LISy
& Cash and eash equivalents
DMCC Portal Cash Balance 90 -
Caszh at bartk - in current accounts 1,976,575 312,558
1,977,165 312,358

9 Share Capital
The company's shars capital comprise of 3675 shares of USD 272108844 cach, Shareholding is s under:
MNumber of Value per

Hma o age Shares Share o

MY Asian Enerpy Service Limiled 1041%0 3675 272 1,000,000
100% 273 1,005,000

1t Long-Term Borrowings

Secured Term Loan (Nen Curvent Conponent)® 5,087,086 -

Unsecured Loan from Subsidiaries 3,532,321 -

Unsecured Loan from Parent Company 72,808 -

10,712,215 z

Breghup of Secured Term ogn

*Logw Irstaineents due within rex 12 Months LASS. 540 -

* Lo Instalments due qiier 12 Moniths 3,087,086 =

Total Secured Ferm foan 6,575,926 .

Secured Term I

The Company has submitted o wilisatlon reguest under a Facility Agreement dated 29 July 2025 to avail o
loar of wp to USD 6.7 million, with a drawdown date of 25 August 2025 for next business day) and finad
vepepaent dine on 23 Awgesd 2030 The laan proceeds are imtended to be used for acquisition of equity in
averseas comiparies of e Kuiper Grenp and are to be credited to the Company's bonk accownt with
Emiretes NBL Bank, Dubal. Management has congfirmed that oll conditions precedent under the agreement
have been satisfied, and the wilisarion request Is ivevocable, subject to accepiance by the leader,

11 Short Term Bortowings

Secured Term Loan (Curvent Component) 1 48R R4 =
Secured working capital Loan 3,505,158 -
4.993.99% -

As on signed document dated (%9.03.2026 the company has availed a facility from Citi Bank of stand by Letier
ol credit cum overdraft sgeregating to USD 5.6 Millians, The same is secured via a eorporate guarantee from
the Parent company Asian Energy services Limited. The facility availed is repavable on demand.

12 Trade and other payables

I'rade payahle L446,714 1,354,238
Provisions & Accruals 9 %51 37,600
1,456,565 1,391 838
13 Revenue
Sales . 2
T —- i
T R
Zart TN
P T,
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ASIAN OILFIELD & ENERGY SERVICES DMCC
Notes to the Financial Statements for the vear ended March, 2026

Motes 2026 2025
LUSD UsD
14 Cost of revenne
Direct Cost of Sales 36,204 37,558
36,264 I7558
15 Adminisirative and general expenses
Staff Cost 184.799 270538
Acquisition nelated costs 816,822 -
Other Expense 00837 185912
Software & 1T related expense 33,260 301
Travelling Expenze 4,283 -
Communication 536 1,237
Office Rent - 4,562
_ L13%549 275,765
16 Financial expenses
Bank Charges 44 338 676
Bank Intenest 267,988 -
Exhange 1.oss 3002 2,874
Other Interest 350231 77,389
a75, 120 80930
17 Odiher income
Interest Tneome T4 -
Dividend Ineotne 1,060 -
Liakiliticy Written OfT - 100,000
1,007,644 100,000

18 Risk management objectives and palicies

The Company is exposed to various risks in relation to financial instryments. The main types of
risks are market risk, credit risk and liquidity risk. The most significant financial risks to which the
Company is exposed are described below:

() Market risk

Market risk is the rigk that the value of a financial instrument will fluctuate as a result of changes in
market prices whether those changes are caused by [actors specific to the individual sacurity or its
issuer or factors affecting all seourities traded in the market. The Company is exposed to market
tisk through its use of finaneial instruments and specifically to currency risk, interest rate risk and
certain ather price risks, which result from both its operating and investing activitics.

(b)  Forelgn corrency risk

Foreign currency risk is the risk that the value of a financial instrument will fluctuate due o
changes in foreign exchange rates. The Company docs not have major exposure to foreign
currencies thus eurrency risks occurs only in respect of other cyrrencies which is not significant,
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ASIAN OILTIELD & ENERGY SERYICES DMOC
MNotes to the Financial Statements for the vear ended March, 2026

Mofes 2026 2025
R b usD

13 Risk management objectives and policies | Continned)

{ch

Credit risk

Credit risk is the risk that one party to a financial instrument will fail to discharge an obligation and
cause the other party to incur a financial loss. The Company is exposed to (his risk for various
financial instroments, such as trade and other receivables. Tho Company's maximum exposire 1o
credit risk is fimited to the carrying amount of financial assets recognized at the reporting date, as
summarized below:

{d)

(e}

Classes of financial assets - carrying amounts:

Cash an cash cquivalents ] 1,977,165 312,358
1,977,165 312,358

The Company continwously monitors defaults of customers and oiher counterparties,

identified either individually or by group, and incorporates this information into its credit
risk controls. The Company's policy is to deal only with creditworthy counterparties.

The Company's management considers that all the above financial assets that are not
impaired or past due for each of the reporting dates under review are of good credit qualiry.

The credit risk for cash al bank is considered negligible, since the counterparties are
reputable banks with high quality external credil ratings.

Liquidity Risk
Ligquidity risk also referred to as funding risk is the risk that an enterprise will encounter
difficulty in maising tunds to meet commilments associsted with finaneial instruments.

Liguidity risk may result from an inability to sell a financial asset quickly al close to its fair
value.

Trade and other payables 12 1 456,565 1.391,838
1,456,565 1,391,834

Inierest Risk

Interest rate risk arises from the possibility that changes in interest rates will affect the
finance income or finance cost of the Company. The interest rate risk exposure is deemed
nat signilicant,
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Notes 2026 2025
Usp Usn
Fair value measurement
Assets and liabilities measured at fair value in the staternent of financial position are grouped info
three levels of fair value hierarchy. This grouping is determined based on the lowest level of
significant inputs used in fair value measurement, as follows:

1 Level 1: quoted prices (unadjusted) in active markets for identical assets or labilities;

i Lovel 2: inputs other than quoted prices included within level 1 that arc observable for the
asset or liability, either directly (i.e. as prices) or indivectly (i.e. derived from prices); and

i Level 3: inpuis for the assct or liability that are not based on observable market data
[unobservable inputs).

None of the Company”s financial instruments and non-financial asset and non-financial liabilitics as
at the reporting date are measured at fair value.
Capital management policies and procedures

The Company's capital management olijectives are;

it toensure Compuny's ability to continie as a going concern;

it 1o maintain strong eredit rating and healthy ratios to support business continuity;
i1 to maximize shareholder valuc; and

iv  fo reduce cost of capital by maintaining optimal capital structure

The Company intends to achieve these objectives by pricing its services commensurately with the
lewel of risk.

The Company monitors capital on the basis of the carrying amount of equity, less cash and cash
equivalenis as presented on the face of the statement of financial position. The Company manages
the capital structure and makes adjustments to it in the light of changes in economic conditions and
the risk characteristics of the underlying assets, In order lo maintain or adjust the capital structure,
the amount of dividends paid to shareholders, retum capital to shareholders, issue new shares, sell
assefs or obtain shares facilities may be adjusted.

Capital as at the reporting dates under review is summarized as follows:

2028 2025
L&D
Total equity {1,105,748) (98,263)
Cash and cash equivalents L977.165 312,358

Contingencies & commitments

The Company does not have any contingencies and commitments on the reporting date.

General

There were no events after the reporting period that are requited to be adjusted in these
financial staternenis.

222 The financials stalements were approved and authorized on April 152 El'ﬂﬁ-
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